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Adams Street Venture &  Growth Fund

Prospectus Summary

Fund Structure: Tender Offer

Term: Perpetual

Suitability Minimum: Qualified Client

Initial N-2 Filing Date: 10/24/2025

1940 Act Registered: Yes

1933 Act Registered: Yes

Adviser: Adams Street Advisors, LLC

Sub-Adviser(s): None

Investment Consultant: None

New Entrant: No

Predecessor Fund/Seed 

Capital:
Unknown

Asset Class: Venture Capital

Objective: The Fund’s investment objective is to seek attractive long-term capital appreciation.

Strategy:

The Fund will seek to achieve its investment objective by investing in a broad portfolio of 

investments in private companies in their early (i.e., venture capital) and growth stages of 

development. The Fund intends to provide shareholders with access to venture capital and 

growth investments that typically are available only to larger institutional investors. The Fund 

may gain access to venture capital and growth investments through a number of different 

approaches, including: (i) secondary investments in (a) the equity and/or debt of private 

companies and (b) private funds, holding vehicles or other investment vehicles (“Portfolio 

Funds”) managed by unaffiliated third-party managers (“Portfolio Fund Managers”); (ii) primary 

direct investments in the equity and/or debt of private companies, including co-investments; and 

(iii) primary investments in Portfolio Funds. The Fund will seek to provide investors with 

exposure to a broad spectrum of types of venture capital and growth opportunities across 

industry sector, investment stage and size, geography and sub-asset classes in an evergreen 

investment structure. The Fund will concentrate in the information technology group of industries 

while maintaining exposure across a number of industry sectors. These industry sectors include 

artificial intelligence, enterprise software, technology-enabled products and services, consumer, 

healthcare and other industries the Adviser believes are positioned to benefit from favorable 

long-term secular trends. These trends encompass the broad digital transformation and 

technological adoption across multiple sectors, the migration to cloud-based and hybrid 

infrastructure models and the growing imperative for enhanced cybersecurity and quantum 

technologies.

Fund of Funds: Yes

Invest-up Period: 3 Months

Redemptions: Quarterly 0% – 2.50%

NAV Frequency: Monthly

Minimum Investment:

$25,000 (Class S, Class D, Class M) minimum initial investment; $1,000,000 (Class I) minimum 

initial investment; $10,000 (Class S, Class D, Class M, Class I) minimum subsequent 

investment

Management Fee: 1.50% of Net Assets

Acquired Fund Fees and 

Expenses:
TBD

Income Incentive/ 

Performance Fee:
Yes, Total Return-based Performance Fee

Fee Waiver: Expense Limitation and Reimbursement Agreement on operating expenses

Distributor: TBD

Fund Counsel: Kirkland & Ellis LLP

Fund Administration: Adams Street Advisors, LLC

Custodian: TBD

*Title is hyperlinked to the fund’s initial N-2 filing
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