Alger Next Gen Growth Fund

Prospectus Summary
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Fund Administration:
Custodians:

Pas XA

N VESTM

Interval Fund

Perpetual

No Restrictions

9/24/2025

Yes

Yes

Fred Alger Management, LLC
None

None

Yes

Unknown

Private Equity / Venture Capital

The Fund's investment objective is to seek long-term growth of capital.

The Fund will invest under normal circumstances, primarily in domestic and foreign equity
securities of companies that are relevant to the Fund’s investment theme of innovation and
Positive Dynamic Change (“Next Gen Growth Companies®). The Manager believes companies
undergoing Positive Dynamic Change offer the best opportunities. Positive Dynamic Change
refers to companies realizing High Unit Volume Growth or companies undergoing Positive
Lifecycle Change. High Unit Volume Growth companies are traditional growth companies
experiencing, for example, rapidly growing demand or market dominance. Positive Lifecycle
Change companies are, for example, companies benefitting from new regulations, a new
product innovation or new management. The Manager will invest in securities that it believes
represent Next Gen Growth Companies which are developing or benefiting from new products,
services, technologies, or advancements. Under normal circumstances, the Fund will invest at
least 80% of its net assets, plus any borrowings for investment purposes, in growth companies.
For these purposes, “growth companies” are companies the Manager believes have above
average growth potential. The Manager considers a number of factors in determining a
company’s growth potential, such as whether the company is included in a third-party growth
benchmark or classified as a growth company by a third-party vendor, if the company’s
projected earnings per share growth, sales growth per share or free cash flow growth or its
trailing earnings per share growth is above the equity market median, if the company’s research
and development expenses exceed sales, general and administrative expenses, or if the
company is raising capital to grow, fund or expand its business. A company’s growth potential
can be determined under any of these factors.

Partial

As soon as practicable

Quarterly 5 - 25%

Daily

$500,000 (Class Z), $1,000 or $500 or $250 (Class A) initial investment (Dependent on Account
Type); $50 (Class A) subsequent investment

X% of Net Assets

TBD

None

Expense Limitation and Reimbursement Agreement on operating expenses
Fred Alger & Company, LLC

Kirkland & Ellis LLP

TBD

TBD

Note: The fund’s name contains a hyperlink to its initial N-2 filing.
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