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Prospectus Summary

Fund Structure: Interval Fund

Term: Perpetual

Suitability Minimum: No suitability restrictions

Initial N-2 Filing Date: 10/29/2024

1940 Act Registered: Yes

1933 Act Registered: Yes

Adviser: Capital Research and Management Company (Capital Group)

Sub-Adviser(s): KKR Credit Advisors (US) LLC

Investment Consultant: None

New Entrant: Yes

Predecessor Fund/Seed 

Capital:

Yes; Capital Research and Management Company and KKR Credit are expected to provide, 

prior to the commencement of operations, the initial seed investments in the fund.

Asset Class: Credit

Objective: The Fund’s investment objective is to provide a high level of current income.

Strategy:

The Fund seeks to achieve its investment objective by investing across multiple sectors in both 

publicly traded fixed income securities and private credit loans and securities, which include 

private corporate direct lending and asset-based finance investments. Normally, the Fund will 

seek to allocate approximately 60% of its assets to public credit assets (to be managed by the 

Adviser) and approximately 40% to private credit assets (to be managed by the Sub-Adviser). 

The Fund will normally invest its public credit assets across three primary sectors: high-yield 

corporate debt, investment grade corporate debt and securitized debt. The Fund's neutral mix of 

public credit investments in each sector is approximately 25% high-yield corporate debt, 10% 

investment grade corporate debt, and 25% securitized debt. The Fund will normally invest its 

private credit assets across two primary investment strategies: corporate direct lending and 

asset-based finance. These assets will generally include investments in bonds, secured bank 

loans, mezzanine debt, convertible securities, convertible debt securities, securitized debt 

securities such as collateralized loan obligations and asset-based finance securities, which 

derive returns from recurring, often contractual cash flows of large, broad pools of underlying 

hard and financial assets. The Fund may invest substantially in lower rated debt instruments, 

which are securities rated Ba1 or below and BB+ or below by Nationally Recognized Statistical 

Ratings Organizations designated by the Adviser or the Sub-Adviser, or in securities that are 

unrated but determined to be of equivalent quality by the Adviser or the Sub-Adviser, in each 

case at the time of purchase.

Fund of Funds: No

Invest-up Period: As soon as practicable

Redemptions: Quarterly 5% - 25%

NAV Frequency: Daily

Minimum Investment:
$1,000 (Class A, Class R-6) initial investment, $50 for subsequent investment; $1,000,000 

(Class F-2, Class F-3) initial investment

Management Fee: X% of Net Assets

Acquired Fund Fees and 

Expenses:
TBD

Income Incentive/ 

Performance Fee:
None

Fee Waiver: Expense Limitation and Reimbursement Agreement on fees and operating expenses

Distributor: Capital Client Group

Fund Counsel: Ropes & Gray LLP

Fund Administration: Capital Research and Management Company

Custodians: TBD

https://www.sec.gov/Archives/edgar/data/2040318/000005193124000973/cgkmsp.htm

	Slide 1

