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Hedged Equity

The Fund’s investment objective is to achieve attractive risk-adjusted returns through a
combination of high level of current income and potential (although limited) long-term capital
appreciation, while attempting to mitigate the risk of loss of principal.

The Fund intends to pursue a hedged equity investment strategy by investing primarily in U.S.
exchange-traded equity securities contained in the S&P 500® mitigating some of the risk of loss
of principal by purchasing a hedge against the long term decline of the Reference Index and
producing income with a target net income objective of 9.0% on an annual. The Reference Index
is a price return index that does not reflect the reinvestment of dividends. The Fund may forgo
potential capital appreciation as it seeks to generate income. The Downside Hedge is designed
to mitigate the risk of loss for those investors that buy Shares at the beginning of a one-year
period and hold Shares until the end of the Designated Period. The hedge will not mitigate all
loss even if the hedge worked as intended. There is no guarantee that the attempt to limit losses
to the Fund will be successful. The Fund cannot guarantee that its investment objective will be
achieved or that it will earn its target net income. The Fund intends to pursue its investment
objective by investing primarily in U.S. exchange-traded equity securities contained in the
Reference Index. The Fund intends to acquire and hold a diversified basket of approximately
100 of the component securities of the Reference Index. This basket of may be rebalanced
and/or reconstituted periodically as determined by the Sub-Adviser. The Fund’s basket of
securities may change as the constituents of the Reference Index change. As of December 31,
2024, a significant portion of the Reference Index is comprised of companies in the information
technology sector, although this may change from time to time.
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