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Our primary investment objective is to (i) achieve and grow current income by investing primarily
in debt securities of established businesses or real estate holding intermediaries that we believe
will provide stable earnings and cash flow to pay expenses, make principal and interest
payments on our outstanding indebtedness and make distributions to shareholders that grow
over time; and (ii) provide our shareholders with long-term capital appreciation in the value of
our assets by investing in equity securities of established businesses, including in connection
with our debt investments, that we believe can grow over time to permit us to sell our equity
investments for capital gains.

To achieve their investment objective, we will seek to invest in several categories of debt and
equity securities, with individual investments in a particular portfolio company generally ranging
from $1 million to $30 million, although investment size may vary, depending upon our total
assets and available capital at the time of investment. We expect that our investment portfolio
over time will consist of approximately 85% in debt securities (which we expect to consist
primarily of directly originated loans, broadly syndicated loans or commercial real estate loans)
and 15% in equity securities, at cost. Unless the context otherwise requires, any references to
“portfolio companies” in this prospectus includes the borrower under any of our commercial real
estate loans.
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