LibreMax Asset Backed Income Fund

Prospectus Summary
Fund Structure:

Term:

Suitability Minimum:
Initial N-2 Filing Date:
1940 Act Registered:
1933 Act Registered:
Adviser:
Sub-Adviser(s):
Investment Consultant:
New Entrant:
Predecessor Fund/Seed
Capital:

Asset Class:

Objective:

Strategy:

Fund of Funds:
Invest-up Period:
Redemptions:
NAV Frequency:

Minimum Investment:

Management Fee:
Acquired Fund Fees and
Expenses:

Income Incentive/
Performance Fee:

Fee Waiver:

Distributor:

Fund Counsel:

Fund Administration:
Custodians:

Pas XA

N VESTM

Interval Fund

Perpetual

No Restrictions; Note: accredited was for the previous private fund

7/18/2025

Yes

Yes

LibreMax Capital, LLC

None

None

Yes

LibreMax Structured Opportunities Offshore Partners Il, LP and LibreMax Structured
Opportunities Partners Il, LP reorganized and transferred all assets to the fund

Credit

The Fund’s investment objective seeks to generate high levels of current income and attractive
risk-adjusted total returns.

The Fund will invest in private asset-based finance products and traded structured credit
products and other credit related investments that provide exposure to asset backed
investments. Under normal circumstances, the Fund will invest at least 80% of its net assets,
plus the amount of any borrowing for investment purposes, in securities and other investments
that the Investment Manager believes are, at the time of investment, considered to be ABF
Investments. The Fund will seek to achieve its investment objective by investing in a wide
spectrum of ABF Investments such as loans, leases, mortgages and other receivables across a
broad range of asset classes. ABF Investments may provide direct or indirect exposure to asset
backed finance investments. The asset classes may include but are not limited to residential and
consumer loans, small business loans, trade receivables, financial assets, physical assets such
as equipment or other types of secured credit backed by physical assets. For purposes of the
80% Policy, the Fund may, among other things, (i) buy or commit to ABF Investments including
equity investments that provide exposure to ABF Investments, (ii) originate loans secured by
ABF Investments including senior and mezzanine loans, (iii) insure or provide capital relief
against ABF Investments, (iv) provide capital to enterprises whose primary business is
organization/management of ABF Investments and (v) invest in securitizations and/or derivative
investments that provide exposure to ABF Investments. In addition, the Fund may also invest a
portion of its assets in notes, bills, debentures, bank loans, convertible and preferred securities
and government and municipal obligations. The Fund may change the 80% Policy without
Shareholder approval upon at least 60 days’ prior written notice to Shareholders.

No

TBD

Quarterly 5 - 25%

Daily

$10,000 (Class A); $50,000 (Class L); $100,000 (Class |) minimum initial investment; no
subsequent minimum investment

1.50% of Total Managed Assets

TBD

None

Expense Limitation and Reimbursement Agreement on fees and operating expenses
Quasar Distributors, LLC

Vedder Price P.C.

U.S. Bank Global Fund Services

U.S. Bank N.A.

Note: The fund’s name contains a hyperlink to its initial N-2 filing.
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https://www.sec.gov/Archives/edgar/data/2074612/000089418925005049/libremaxn2.htm
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