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Sound Point Meridian Capital, LLC

Prospectus Summary

Fund Structure: Listed CEF

Term: Perpetual

Eligible Investors: Non-Accredited Investors

Initial N-2 Filing Date: 6/9/2023

1940 Act Registered: Yes

1933 Act Registered: Yes

Adviser: Sound Point Capital Management, LP

Sub-Adviser(s): None

Investment Consultant: None

New Entrant: Yes

Predecessor Fund/Seed 

Capital:
Yes

Asset Class: Structured Credit (CLOs)

Objective: High current income

Strategy:

We seek to achieve our investment objectives by investing primarily in third party CLO equity 

and mezzanine tranches of predominately U.S.-dollar denominated CLOs backed by corporate 

leveraged loans issued primarily to U.S. obligors. This investment strategy looks to 

opportunistically shift between the primary and secondary markets, seeking to identify the most 

compelling relative value. Our focus is on the primary market when the arbitrage between assets 

and liabilities is attractive and will switch to the secondary market during times of market 

volatility or when we identify attractive opportunistic and idiosyncratic trades. The Adviser aims 

to identify top-tier CLO managers with proven track records of outperformance through par 

building, high equity cashflows and active portfolio management. Additionally, the strategy is 

focused on attractive deal structures which include manager flexibility, strong cushions on deal 

covenants and cashflow ratios, equity-friendly terms and reinvestment periods that fit market 

views.

Fund of Funds: No

Invest-up Period: TBD

Redemptions: N/A

NAV Frequency: Quarterly

Minimum Investment: None

Management Fee: TBD

Acquired Fund Fees and 

Expenses:
No

Incentive Fee: Yes

Fee Waiver: No

Distributor: TBD

Fund Counsel: DLA Piper LLP

Fund Administration: TBD

Custodian: TBD

https://www.sec.gov/Archives/edgar/data/1930147/000182912623004034/soundpointmeridian_n2.htm

	Slide 1

