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Private Equity

The Fund’s investment objective is to maximize its portfolio’s total return, principally by seeking
capital gains on our equity and equity-related investments.

Under normal circumstances, the Fund intends to invest at least 80% of its net assets (plus
borrowings for investment purposes) in companies involved in the design, development,
production, manufacture, implementation, and commercialization of aerospace and defense
technology. The Fund will invest primarily in the equity and equity-related securities of private
late-stage Aerospace Companies, located in the United States. The Fund may also invest on an
opportunistic basis in emerging companies, select U.S. publicly traded equity securities or
certain non-U.S. companies that otherwise meet its investment criteria. The Fund will seek to
deploy capital primarily in the form of non-controlling equity and equity-related investments,
including common stock, warrants, preferred stock and similar forms of senior equity, which may
or may not be convertible into a portfolio company’s common equity, and convertible debt
securities with a significant equity component. In addition, the Fund may purchase units or
shares of Private Funds to gain economic exposure to Aerospace Companies. To maximize its
portfolio’s total return, the Fund will take a structure-agnostic approach to investing and may
also deploy capital into equity-related investments, such as forward contracts for future delivery
of stock, swaps or other synthetic equity agreements, and units or other ownership of limited
liability companies, limited partnerships, or other special purpose vehicles that serve to provide
the Fund with financial exposure to the equity of a single issuer or portfolio company.

No

3 Months

Exchange listed liquidity — Redemptions not permitted
Quarterly

Market Price

X% of Total Managed Assets
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Note: The fund’s name contains a hyperlink to its initial N-2 filing.

XA Investments LLC | 321 North Clark Street Suite 2430 Chicago, IL 60654 | 888.903.3358

xainvestments.com


https://www.sec.gov/Archives/edgar/data/2077354/000121390025073697/ea0252277-02_n2.htm#a_009

	Slide 1

